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����%HJULIIVEHVWLPPXQJHQ
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���� %HVWDQGVFKXW]���� bQGHUXQJ�GHV�)O�FKWOLQJVDXIQDKPHJHVHW]HV���� ,QNUDIWWUHWHQ$QODJH�]XP����� �%HLWUDJVWDEHOOH�
����%HJULIIVEHVWLPPXQJHQ
7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�VLQG�.LQGHUJlUWHQ��+RUWH�XQG�DQGHUH�(LQULFKWXQJHQ��LQ�GHQHQ�VLFK�.LQGHU�I�U�HLQHQ�7HLO�GHV�7DJHV�RGHU�JDQ]WDJV�DXIKDOWHQ��VRZHLW�VLH�HLQ�7UlJHU�QDFK�����$EV����EHWUHLEW��
���.LQGHUJlUWHQ�VLQG�7DJHVHLQULFKWXQJHQ��GLH�.LQGHU�YRP�YROOHQGHWHQ�GULWWHQ�/HEHQVMDKU�ELV�]XP�%HJLQQ�GHU�6FKXOSIOLFKW�DXIQHKPHQ��
���+RUWH�VLQG�7DJHVHLQULFKWXQJHQ�I�U�VFKXOSIOLFKWLJH�.LQGHU�ELV�]XU�9ROOHQGXQJ�GHV�����/HEHQVMDKUHV��+RUWH�DQ�*UXQGVFKXOHQ�ZHUGHQ�DOV�6FKX ONLQGHUKlXVHU�LQ�GHU�5HJHO�I�U�.LQGHU�GHU�MHZHLOLJHQ�*UXQGVFKXOH�JHI�KUW��+RUWH�VLQG�DXFK�LQ�GHU�)RUP�GHU�6FKXONLQGHUKlXVHU�NHLQH�6FKXOHQ�LP�6LQQH�GHU�6FKXOJHVHW]H��
���$QGHUH�(LQULFKWXQJHQ�VLQG�$OWHUVJHPLVFKWH�*UXSSHQ��LQ�GHQHQ�.LQGHU�LP�$OWHU�YRQ�YLHU�0R QDWHQ�ELV�]X�GUHL�-DKUHQ�]XVDPPHQ�PLW�.LQGHUQ�LP�.LQGHUJDUWHQDOWHU�LQ�7DJHVHLQULFKWXQJHQ�EHWUHXW�ZHUGHQ��.ULSSHQ�XQG�.UDEEHOVWXEHQ�VLQG�(LQULFKWXQJHQ��LQ�GHQHQ�QXU�.LQGHU�LP�$OWHU�YRQ�YLHU�0RQDWHQ�ELV�]X�GUHL�-DKUHQ�EHWUHXW�ZHUGHQ��VLH�GLHQHQ�LQ�GHU�5HJHO� GHP�$XIEDX�YRQ�$OWHUVJHPLVFKWHQ�*UXSSHQ��,Q�$OWHUVJHPLVFKWH�*UXSSHQ�N|QQHQ�DXFK�.LQGHU�LP�.LQGHUJDUWHQDOWHU�JHPHLQVDP�PLW�.LQGHUQ�LP�+RUWDOWHU�DXIJHQRPPHQ�ZHUGHQ�
���$XIWUDJ�GHV�.LQGHUJDUWHQV�
����'HU�.LQGHUJDUWHQ�LVW�HLQH�VR]LDOSlGDJRJLVFKH�(LQULFKWXQJ� XQG�KDW�QHEHQ�GHU�%HWUHXXQJVDXIJDEH�HLQHQ�HLJHQVWlQGLJHQ�(U]LHKXQJV� XQG�%LOGXQJVDXIWUDJ�DOV�(OHPHQWDUEHUHLFK�GHV�%LOGXQJVV\VWHPV��'LH�)|UGHUXQJ�GHU�3HUV|QOLFKNHLWVHQWZLFNOXQJ�GHV�.LQGHV�XQG�GLH�%HUDWXQJ�XQG�GLH�,QIRUPDWLRQ�GHU�(U]LHKXQJVEHUHFKWLJWHQ�VLQG�YRQ�ZHVHQWOLFKHU�%HGHXWXQJ��GHU�.LQGHUJDUWHQ�HUJlQ]W�XQG�XQWHUVW�W]W�GDGXUFK�GLH�(U]LHKXQJ�GHV�.LQGHV�LQ�GHU�)DPLOLH��
����'HU�.LQGHUJDUWHQ�KDW�VHLQHQ�(U]LHKXQJV � XQG�%LOGXQJVDXIWUDJ�LP�VWlQGLJHQ�.RQWDNW�PLW�GHU�)DPLOLH�XQG�DQGHUHQ�(U]LHKXQJVEHUHFKWLJWHQ�GXUFK]XI�KUHQ�XQG�LQVEHVRQGHUH�
���GLH�/HEHQVVLWXDWLRQ�MHGHV�.LQGHV�]X�EHU�FNVLFKWLJHQ����GHP�.LQG�]XU�JU|�WP|JOLFKHQ�6HOEVWlQGLJNHLW�XQG�(LJHQDNWLYLWlW�]X�YHUKHOIHQ��VHLQH�/HUQIUHXGH�DQ]XUHJHQ�XQG�]X�VWlUNHQ����GHP�.LQG�]X�HUP|JOLFKHQ��VHLQH�HPRWLRQDOHQ� .UlIWH�DXI]XEDXHQ����GLH�VFK|SIHULVFKHQ�.UlIWH�GHV�.LQGHV�XQWHU�%HU�FNVLFKWLJXQJ�VHLQHU�LQGLYLGXHOOHQ�1HLJXQJHQ�XQG�%HJDEXQJHQ�]X�I|UGHUQ����GHP�.LQG�*UXQGZLVVHQ��EHU�VHLQHQ�.|USHU�]X�YHUPLWWHOQ�XQG�VHLQH�N|USHUOLFKH�(QWZLFNOXQJ�]X�I|UGHUQ����GLH�(QWIDOWXQJ�GHU�JHLVWLJHQ�)lKLJNHLWHQ�XQG�GHU�,QWHUHVVHQ�GHV�.LQGHV�]X�XQWHUVW�W]HQ�XQG�LKP�GDEHL�GXUFK�HLQ�EUHLWHV�$QJHERW�YRQ�(UIDKUXQJVP|JOLFKNHLWHQ�HOHPHQWDUH�.HQQWQLVVH�YRQ�GHU�8PZHOW�]X�YHUPLWWHOQ��
����'HU�.LQGHUJDUWHQ�KDW�GDEHL�GLH�$XIJDEH��GDV�.LQG�XQWHU VFKLHGOLFKH�VR]LDOH�9HUKDOWHQVZHLVHQ��6LWXDWLRQHQ�XQG�3UREOHPH�EHZXVVW�HUOHEHQ�]X�ODVVHQ�XQG�MHGHP�HLQ]HOQHQ�.LQG�GLH�0|JOLFKNHLW�]X�JHEHQ��VHLQH�HLJHQH�VR]LDOH�5ROOH�LQQHUKDOE�GHU�*UXSSH�]X�HUIDKUHQ��ZREHL�HLQ�SDUWQHUVFKDIWOLFKHV��JHZDOWIUHLHV�XQG�JOHLFKEHUHFKWLJWHV�0LWHLQDQGHU��LQVEHVRQGHUH�DXFK�GHU�*HVFKOHFKWHU�XQWHUHLQDQGHU��HUOHUQW�ZHUGHQ�VROO��'LH�,QWHJUDWLRQ�EHKLQGHUWHU�.LQGHU�VROO�EHVRQGHUV�JHI|UGHUW�ZHUGHQ��%HKLQGHUWH�
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XQG�QLFKWEHKLQGHUWH�.LQGHU�VROOHQ�SRVLWLYH�:LUNXQJVP|JOLFKNHLWHQ�XQG�$XIJDEHQ�LQQ HUKDOE�GHV�=XVDPPHQOHEHQV�HUNHQQHQ�XQG�DOWHUVJHPl�H�GHPRNUDWLVFKH�9HUKDOWHQVZHLVHQ�HLQ�EHQ�N|QQHQ��$XFK�JHJHQ�EHU�DQGHUHQ�.XOWXUHQ�XQG�:HOWDQVFKDXXQJHQ�VROO�9HUVWlQGQLV�HQWZLFNHOW�XQG�7ROHUDQ]�JHI|UGHUW�ZHUGHQ�
���$XIWUDJ�GHV�+RUWHV
����'HU�+RUW�LVW�HLQH VR]LDOSlGDJRJLVFKH�(LQULFKWXQJ�PLW�HLQHP�HLJHQVWlQGLJHQ�(U]LHKXQJV � XQG�%LOGXQJVDXIWUDJ��$OV�/HEHQVUDXP�I�U�.LQGHU�VROO�HU�LQ�DOWHUVDQJHPHVVHQHU�:HLVH�VRZRKO�GLH�ZDFKVHQGH�6HOEVWlQGLJNHLW�GHU�.LQGHU�XQWHUVW�W]HQ�DOV�DXFK�GLH�QRWZHQGLJH�2ULHQWLHUXQJ�XQG�%LQGXQJ�HUP|JOLFKHQ��(U�KDW�GLH�VR]LDOHQ�XQG�HPRWLRQDOHQ�%HG�UIQLVVH�GHU�.LQGHU��GLH�)UHL]HLWLQWHUHVVHQ�VRZLH�GLH�(UIRUGHUQLVVH��GLH�VLFK�DXV�GHU�6FKXOVLWXDWLRQ�GHU�.LQGHU�HUJHEHQ��]X�EHU�FNVLFKWLJHQ��%HL�VHLQHU�$UEHLW�KDW�GHU�+RUW�HQJ�PLW�GHQ�6FKXOHQ�]XVDPP HQ]XZLUNHQ������$EV���JLOW�HQWVSUHFKHQG��
����$Q�*UXQGVFKXOHQ�PLW�6FKXONLQGHUKDXV�ZLUG�GHU�(U]LHKXQJV � XQG�%LOGXQJVDXIWUDJ�YRQ�+RUW�XQG�*UXQGVFKXOH�QDFK�HLQHP�DEJHVWLPPWHQ�SlGDJRJLVFKHQ�.RQ]HSW�HUI�OOW�
���$XIWUDJ�GHU�$OWHUVJHPLVFKWHQ�*UXSSHQ
$OWHUVJHPLVFKWH�*UXSSHQ�VLQG�VR]LDOSlGDJRJLVFKH�(U]LHKXQJV ���%LOGXQJV� XQG�%HWUHXXQJVDQJHERWH��GLH�GXUFK�$OWHUVPLVFKXQJ�HLQ�IDPLOLHQlKQOLFKHV�=XVDPPHQOHEHQ�YRQ�.LQGHUQ�HUP|JOLFKHQ��GDV�VLFK�LQ�EHVRQGHUHU�:HLVH�DQ�GHQ�DOWHUVJHPl�HQ�HPRWLRQDOHQ��VR]LDOHQ�XQG�SIOHJHULVF KHQ�%HG�UIQLVVHQ�GHU�.LQGHU�RULHQWLHUW��,Q�GLHVHP�5DKPHQ�LVW�DXFK�GLH�JHLVWLJH�(QWZLFNOXQJ�XQG�GDPLW�LQVEHVRQGHUH�GLH�VSUDFKOLFKH�XQG�QLFKWVSUDFKOLFKH�9HUVWlQGLJXQJ�GHU�.LQGHU�]X�XQWHUVW�W]HQ��$OOHQ�.LQGHUQ�VLQG�DOWHUVJHPl�H�$QUHJXQJHQ�]X�ELHWHQ������$EV�� ��JLOW�HQWVSUHFKHQG�
���(OWHUQYHUVDPPOXQJ
����'LH�(U]LHKXQJVEHUHFKWLJWHQ�GHU�GLH�(LQULFKWXQJ�EHVXFKHQGHQ�.LQGHU�ELOGHQ�GLH�(OWHUQYHUVDPPOXQJ��(OWHUQYHUVDPPOXQJHQ�N|QQHQ�DXFK�DXI�*UXSSHQHEHQH�VWDWWILQGHQ��
����'LH�(OWHUQYHUVDPPOXQJ�NDQQ�YRP�7UlJHU�XQG�LQ� SlGDJRJLVFKHQ�)UDJHQ�YRQ�GHQ�LQ�GHU�(LQULFKWXQJ�SlGDJRJLVFK�WlWLJHQ�.UlIWHQ�$XVNXQIW��EHU�DOOH�GLH�(LQULFKWXQJ�EHWUHIIHQGHQ�$QJHOHJHQKHLWHQ�YHUODQJHQ��6LH�KDW�GDV�5HFKW��VLFK�GD]X�]X�lX�HUQ�
���(OWHUQUDW
����'HU�(OWHUQUDW�ZLUG�DXV�PLQGHVWHQV�]ZHL�JHZlKOW HQ�9HUWUHWHULQQHQ�RGHU�9HUWUHWHUQ�GHU�(OWHUQ�JHELOGHW��'LH�(OWHUQ�MHGHU�*UXSSH�GHU�(LQULFKWXQJ�ZlKOHQ�DXV�LKUHU�0LWWH�HLQ�0LWJOLHG�GHV�(OWHUQUDWHV�XQG�HLQ�(UVDW]PLWJOLHG��,Q�HLQHU�HLQJUXSSLJHQ�(LQULFKWXQJ�ZHUGHQ�]ZHL�0LWJOLHGHU�XQG�]ZHL�(UVDW]PLWJOLHGHU�JHZlKOW��'HU�(OWHUQUDW�WDJW�PLQGHVWHQV�GUHLPDO�MlKUOLFK��
����'HU�(OWHUQUDW�KDW�GLH�$XIJDEH��GLH�=XVDPPHQDUEHLW�]ZLVFKHQ�GHQ�(U]LHKXQJVEHUHFKWLJWHQ��GHP�7UlJHU�GHU�(LQULFKWXQJ�XQG�GHQ�LQ�GHU�(LQULFKWXQJ�SlGDJRJLVFK�WlWLJHQ�.UlIWHQ�]X�I|UGHUQ�XQG�GDV�,QWHUHVVH�GHU�(U]LHKXQJVEHUHFKWLJWHQ�I�U�GLH�$UEHLW�GHU�(LQULFKWXQJ�]X�EHOHEHQ��
����'HU�(OWHUQUDW�DUEHLWHW�PLW�GHP�7UlJHU�XQG�GHQ�SlGDJRJLVFK�WlWLJHQ�.UlIWHQ�YHUWUDXHQVYROO�]XVDPPHQ��(U�LVW�YRP�7UlJHU��EHU�DOOH�ZHVHQWOLFKHQ�)UDJHQ��GLH�GLH�(LQULFKWXQJ�EHWUHIIHQ�� ]X�LQIRUPLHUHQ��
����'HU�(OWHUQUDW�LVW�YRU�GHU�(LQVWHOOXQJ�XQG�DUEHLWJHEHUVHLWLJHQ�RUGHQWOLFKHQ�.�QGLJXQJHQ�YRQ�SlGDJRJLVFK�WlWLJHQ�.UlIWHQ��VRZHLW�HV�VLFK�QLFKW�XP�$XVKLOIVNUlIWH�KDQGHOW��DQ]XK|UHQ��hEHU�HLQH�DX�HURUGHQWOLFKH�.�QGLJXQJ�LVW�HU�]X�XQWHUULFK WHQ��'DEHL�VLQG�LQVEHVRQGHUH�GDWHQVFKXW]UHFKWOLFKH�%HVWLPPXQJHQ�]X�EHDFKWHQ��



����+DW�GHU�(OWHUQUDW�JHJHQ�HLQH�RUGHQWOLFKH�.�QGLJXQJ�RGHU�HLQH�(LQVWHOOXQJ�%HGHQNHQ��VR�KDW�HU�GLHVH�GHP�7UlJHU�LQQHUKDOE�HLQHU�:RFKH�QDFK�GHU�,QIRUPDWLRQ�GXUFK�GHQ�7UlJHU�VFKU LIWOLFK�PLW]XWHLOHQ�
���5DW�GHU�7DJHVHLQULFKWXQJ
����'HU�7UlJHU�XQG�LQ�GHU�(LQULFKWXQJ�SlGDJRJLVFK�WlWLJH�.UlIWH�ELOGHQ�PLW�GHP�(OWHUQUDW�GHQ�5DW�GHU�7DJHVHLQULFKWXQJ��'LHVHU�EHUlW�GLH�*UXQGVlW]H�I�U�GLH�(U]LHKXQJV � XQG�%LOGXQJVDUEHLW��EHP�KW�VLFK�XP�GLH HUIRUGHUOLFKH�UlXPOLFKH��VDFKOLFKH�XQG�SHUVRQHOOH�$XVVWDWWXQJ�XQG�KDW�GLH�$XIJDEH��.ULWHULHQ�I�U�GLH�$XIQDKPH�YRQ�.LQGHUQ�LQ�GLH�(LQULFKWXQJ�]X�YHUHLQEDUHQ��6RZHLW�LP�:RKQEHUHLFK�DQGHUH�7DJHVHLQULFKWXQJHQ�I�U�GLH�MHZHLOLJH�$OWHUVJUXSSH�QLFKW�YRUKDQGHQ�VLQ G��VROOHQ�GLH�*UXQGVlW]H�QDFK������$EV����XQG���6DW]���EHU�FNVLFKWLJW�ZHUGHQ��'LH�$XIQDKPHNULWHULHQ�VLQG�LQWHUHVVLHUWHQ�(U]LHKXQJVEHUHFKWLJWHQ��GLH�LP�(LQ]XJVEHUHLFK�GHU�(LQULFKWXQJ�ZRKQHQ��DXI�:XQVFK�]XU�(LQVLFKW�]X�JHEHQ��'HU�5DW�GHU�(LQULFKWXQJ�WDJW�PLQGHVWHQV�GUHLPDO�MlKUOLFK��,Q�+RUWHQ�N|QQHQ�DXI�(LQODGXQJ�/HKUHULQQHQ�XQG�/HKUHU�GHU�.LQGHU�DOV�*lVWH�WHLOQHKPHQ��
����:HLWHUJHKHQGH�)RUPHQ�GHU�(OWHUQPLWZLUNXQJ�VLQG�P|JOLFK�XQG�DQ]XVWUHEHQ�
���.LQGHUPLWZLUNXQJ�LQ�GHQ�+RUWHQ
����'LH�.LQGHU�ZLUNHQ�LKUHP�$OWHU�XQG�LKUHQ�%HG�UIQLVVHQ�HQWVSUHFKHQG�EHL�GHU�*HVWDOWXQJ�GHV�$OOWDJV�LP�+RUW�PLW��6LH�N|QQHQ�DXV�LKUHU�0LWWH�HLQH�6SUHFKHULQ�RGHU�HLQHQ�6SUHFKHU�VRZLH�HLQH�6WHOOYHUWUHWHULQ�RGHU�HLQHQ�6WHOOYHUWUHWHU�I�U�GLH�MHZHLOLJH�*UXSSH�ZlKOHQ��
����'LH�.LQGHU�N|QQHQ HLQH�LQ�GHU�(LQULFKWXQJ�WlWLJH�3HUVRQ�]XU�9HUWUDXHQVSHUVRQ�EHVWLPPHQ��'LH�9HUWUDXHQVSHUVRQ�ZLUNW�LP�(OWHUQUDW�XQG�LP�5DW�GHU�(LQULFKWXQJ�LP�,QWHUHVVH�GHU�.LQGHU�EHUDWHQG�PLW�
���gIIQXQJV]HLWHQ
����7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�VROOHQ�LQ�GHU�5HJHO�XQWHU� %HU�FNVLFKWLJXQJ�GHU�|UWOLFKHQ�9HUKlOWQLVVH�HLQVFKOLH�OLFK�GHU�SHUVRQHOOHQ*HJHEHQKHLWHQ�JDQ]WDJV�JH|IIQHW�VHLQ��
����'LH�gIIQXQJV]HLWHQ�ZHUGHQ�GXUFK�GHQ�7UlJHU�QDFK�$QK|UXQJ�GHV�(OWHUQUDWHV�XQG�I�U�GDV�6FKXONLQGHUKDXV�DXFK�QDFK�%HWHLOLJXQJ�GHU�6FKXONRQIHUH Q]�IHVWJHOHJW��'DEHL�KDW�GHU�7UlJHU�DXFK�GLH�6LWXDWLRQ�GHU�(U]LHKXQJVEHUHFKWLJWHQ�GHU�DQJHPHOGHWHQ�.LQGHU�]X�EHU�FNVLFKWLJHQ��'HP�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�VLQG�GLH�IHVWJHVHW]WHQ�gIIQXQJV]HLWHQ�PLW]XWHLOHQ��6RZHLW�GHU�(OWHUQUDW�LQ�GHU�$QK|UXQJ�DEZHLFKHQGH�=HLWHQ�DQJHUHJW�KDW�RGHU�GLH�|UWOLFKHQ�9HUKlOWQLVVH�DQGHUH�gIIQXQJV]HLWHQ�HUIRUGHUQ��HU|UWHUW�GHU�|UWOLFKH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�PLW�GHP�7UlJHU�XQG�GHP�(OWHUQUDW�GLH�gIIQXQJV]HLWHQ�PLW�GHP�=LHO�GHU�9HUVWlQGLJXQJ��
����%HL�GHU�)HVWOHJXQJ�GHU�gIIQXQJV]HLWHQ�VLQG�GDV�.LQGHVZRKO��GLH�/HEHQVEHGLQJXQJHQ�GHU�(U]LHKXQJVEHUHFKWLJWHQ��LQVEHVRQGHUH�GLH�$UEHLWV]HLWHQ�XQG�GLH�QRWZHQGLJH�%HWUHXXQJ�ZlKUHQG�GHU�6FKXOIHULHQ�]X�EHU�FNVLFKWLJHQ��(LQH�gIIQXQJ�YRU������8KU�XQG�QDFK�������8KU�EH GDUI�GHU�*HQHKPLJXQJ�GHV�|UWOLFKHQ�7UlJHUV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH��'LH�9HUZHLOGDXHU�GHV�HLQ]HOQHQ�.LQGHV�VROO��XQDEKlQJLJ�YRQ�GHQ�gIIQXQJV]HLWHQ�GHU�(LQULFKWXQJ��GHP�$OWHU�GHV�.LQGHV�DQJHPHVVHQ�VHLQ��
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����%HVXFKHQ�PHKU�DOV�HLQ�.LQG�HLQHU�)DPLOLH�RGHU�YRQ�3HUVRQHQ��GLH�QDFK�$EVDW]���DQ�GLH�6WHOOH�GHU�(OWHUQ�WUHWHQ��JOHLFK]HLWLJ�HLQH�7DJHVHLQULFKWXQJ��VR�HQWIDOOHQ�GLH�%HLWUlJH�I�U�GDV�]ZHLWH�XQG�MHGHV�ZHLWHUH�.LQG��(UJHEHQ�VLFK�RKQH�GLH�%HLWUDJVEHIUHLXQJ�QDFK�6DW]���XQWHUVFKLHGOLFK�KRKH�%HLWUlJH��VR�LVW�GHU�K|FKVWH�%HLWUDJ�]X�]DKOHQ��$XI�$QWUDJ�VROOHQ�GLH�(OWHUQEHLWUlJH�YRP |UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�JDQ]�RGHU�WHLOZHLVH�HUODVVHQ�ZHUGHQ��ZHQQ�GLH�%HODVWXQJ�GHQ�(OWHUQ�XQG�GHP�.LQG�QLFKW�]X]XPXWHQ�LVW�������$EV����6*%�9,,,���
����'LH�+|KH�GHU�(OWHUQEHLWUlJH�HUJLEW�VLFK�DXV�GHU�$QODJH�]X�GLHVHP�*HVHW]��,P�)DOO GHV�$EVDW]HV���6DW]���LVW�HLQ�(OWHUQEHLWUDJ�]X�]DKOHQ��GHU�VLFK�QDFK�GHU�(OWHUQEHLWUDJVVWDIIHO�I�U�GLH�]ZHLWH�



(LQNRPPHQVJUXSSH�HUJLEW��HV�VHL�GHQQ��QDFK�6DW]���HUJLEW�VLFK�HLQ�QLHGULJHUHU�%HLWUDJ��%HL�GHU�$XIQDKPH�XQG�GDQDFK�DXI�9HUODQJHQ�KDEHQ�GLH�(OWHUQ GHP�|UWOLFKHQ7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�VFKULIWOLFK�DQ]XJHEHQ�XQG�QDFK]XZHLVHQ��ZHOFKH�(LQNRPPHQVJUXSSH�JHPl��GHU�$QODJH�QDFK�6DW]���LKUHQ�(OWHUQEHLWUlJHQ�]XJUXQGH�]X�OHJHQ�LVW��2KQH�$QJDEHQ�]XU(LQNRPPHQVK|KH�RGHU�RKQH�GHQ�JHIRUGHUWHQ�1DFKZHLV�LV W�GHU�K|FKVWH�(OWHUQEHLWUDJ�]X�OHLVWHQ��
����(LQNRPPHQ�LP�6LQQH�GLHVHU�9RUVFKULIW�LVW�GLH�6XPPH�GHU�SRVLWLYHQ�(LQN�QIWH�GHU�(OWHUQ�LP�6LQQH�GHV�����$EV����XQG���GHV�(LQNRPPHQVVWHXHUJHVHW]HV��(LQ�$XVJOHLFK�PLW�9HUOXVWHQ�DXV�DQGHUHQ�(LQNXQIWVDUWHQ�XQG�PLW�9HUOXVWHQ�GHV�]XVDPPHQYHUDQODJWHQ�(KHJDWWHQ�LVW�QLFKW�]XOlVVLJ��'HP�(LQNRPPHQ�LP�6LQQH�GHV�6DW]HV���VLQG�VWHXHUIUHLH�(LQN�QIWH��8QWHUKDOWVOHLVWXQJHQ�VRZLH�GLH�]XU�'HFNXQJ�GHV�/HEHQVXQWHUKDOWHV�EHVWLPPWHQ�|IIHQWOLFKHQ�/HLVWXQJHQ�I�U�GLH�(OWHUQ�XQG�GDV�.LQG��I �U�GDV�GHU�(OWHUQEHLWUDJ�JH]DKOW�ZLUG��KLQ]X]XUHFKQHQ��'DV�.LQGHUJHOG�QDFK�GHP�%XQGHVNLQGHUJHOGJHVHW]�XQG�HQWVSUHFKHQGHQ�9RUVFKULIWHQ�XQG�GDV�(U]LHKXQJVJHOG�QDFK�GHP�%XQGHVHU]LHKXQJVJHOGJHVHW]�VLQG�QLFKW�KLQ]X]XUHFKQHQ��%H]LHKW�HLQ�(OWHUQWHLO�(LQN�QIWH�DXV HLQHP�%HVFKlIWLJXQJVYHUKlOWQLV�RGHU�DXIJUXQG�GHU�$XV�EXQJ�HLQHV�0DQGDWV�XQG�VWHKW�LKP�DXIJUXQG�GHVVHQ�I�U�GHQ�)DOO�GHV�$XVVFKHLGHQV�HLQH�OHEHQVOlQJOLFKH�9HUVRUJXQJ�RGHU�DQ�GHUHQ�6WHOOH�HLQH�$EILQGXQJ�]X�RGHU�LVW�HU�LQ�GHU�JHVHW]OLFKHQ�5HQWHQYHUVLFKHUXQJ�Q DFK]XYHUVLFKHUQ��GDQQ�LVW�GHP�QDFK�GLHVHP�$EVDW]�HUPLWWHOWHQ�(LQNRPPHQ�HLQ�%HWUDJ�YRQ����Y��+��GHU�(LQN�QIWH�DXV�GLHVHP�%HVFKlIWLJXQJVYHUKlOWQLV�RGHU�DXIJUXQG�GHU�$XV�EXQJ�GHV�0DQGDWV�KLQ]X]XUHFKQHQ��)�U�GDV�GULWWH�XQG�MHGHV�ZHLWHUH�.LQG�VLQG�GLH�QDFK����� $EV����(LQNRPPHQVVWHXHUJHVHW]�]X�JHZlKUHQGHQ�)UHLEHWUlJH�YRQ�GHP�QDFK�GLHVHP�$EVDW]�HUPLWWHOWHQ�(LQNRPPHQ�DE]X]LHKHQ��
����0D�JHEHQG�LVW�GDV�(LQNRPPHQ�LQ�GHP�GHU�$QJDEH�YRUDQJHJDQJHQHQ�.DOHQGHUMDKU��$EZHLFKHQG�YRQ�6DW]���LVW�GDV�=Z|OIIDFKH�GHV�(LQNRPPHQV� GHV�OHW]WHQ�0RQDWV�]XJUXQGH�]X�OHJHQ��ZHQQ�HV�YRUDXVVLFKWOLFK�DXI�'DXHU�K|KHU�RGHU�QLHGULJHU�LVW�DOV�GDV�(LQNRPPHQ�GHV�YRUDQJHJDQJHQHQ�.DOHQGHUMDKUHV��ZLUG�GDV�=Z|OIIDFKH�GHV�(LQNRPPHQV�GHV�OHW]WHQ�0RQDWV�]XJUXQGH�JHOHJW��VR�VLQG�DXFK�(LQN�QIWH�KLQ]X]XUHFKQHQ��GLH�]ZDU�QLFKW�LP�OHW]WHQ�0RQDW�EH]RJHQ�ZXUGHQ��DEHU�LP�ODXIHQGHQ�-DKU�DQIDOOHQ��'HU�(OWHUQEHLWUDJ�LVW�DE�GHP�.DOHQGHUPRQDW�QDFK�(LQWULWW�GHU�bQGHUXQJ�QHX�IHVW]XVHW]HQ��6RZHLW�0RQDWVHLQNRPPHQ�QLFKW�EHVWLPPEDU�VLQG��LVW�DEZHLFKHQG�YRQ�6DW]���DXI�GDV�]XHUZDUWHQGH�-DKUHVHLQNRPPHQ�DE]XVWHOOHQ��bQGHUXQJHQ�GHU�(LQNRPPHQVYHUKlOWQLVVH��GLH�]XU�=XJUXQGHOHJXQJ�HLQHU�K|KHUHQ�(LQNRPPHQVJUXSSH�I�KUHQ�N|QQHQ��VLQG�XQYHU]�JOLFK�DQ]XJHEHQ��
����'LH�(OWHUQEHLWUlJH�ZHUGHQ�YRP�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLO IH�HUKREHQ��=X�GLHVHP�=ZHFN�WHLOW�GHU�7UlJHU�GHP�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�GLH�1DPHQ��$QVFKULIWHQ��*HEXUWVGDWHQ�VRZLH�GLH�$XIQDKPH� XQG�$EPHOGHGDWHQ�GHU�.LQGHU�VRZLH�GLH�HQWVSUHFKHQGHQ�$QJDEHQ�GHU�(OWHUQ�XQYHU]�JOLFK�PLW��
����'LH�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�N|QQHQ�GLH�$XIJDEHQ�QDFK�$EVDW]���DXI�GLH�*HPHLQGHQ�LQ�LKUHP�%H]LUN��EHUWUDJHQ�
����$XIEULQJXQJ�GHU�%HWULHEVNRVWHQ
����'LH�%HWULHEVNRVWHQ�ZHUGHQ�GXUFK�(LJHQOHLVWXQJ�GHV�7UlJHUV�XQG�=XVFK�VVH�GHV�|UWOLFKHQ�7UlJHUV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�JHGHFNW��
����'HU�|UWOLFKH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�JHZlKUW�GHP�7UlJHU�GHU�(LQULFKWXQJ��VRZHLW�GLHVHU�PLQGHVWHQV�GLH�5HJHO|IIQXQJVGDXHU�QDFK������DQJHERWHQ�ZLUG��HLQHQ�=XVFKXVV�YRQ� PLQGHVWHQV����Y�+� �DE����������������Y�+���GHU�%HWULHEVNRVWHQ�GHU�(LQULFKWXQJ��%HL�HLQHU�JHULQJHUHQ�gIIQXQJVGDXHU�RKQH�YRUKHULJH�*HQHKPLJXQJ�GHV�|UWOLFKHQ�7UlJHUV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�VROO�GHU�=XVFKXVV�DQWHLOLJ�YHUULQJHUW�ZHUGHQ��
����'DV�/DQG�JHZlKUW�GHP�|UWOLFKHQ�7UlJHU�GHU�|IIHQ WOLFKHQ�-XJHQGKLOIH�HLQHQ�=XVFKXVV�]X�GHQ�%HWULHEVNRVWHQ�GHU�(LQULFKWXQJHQ�VHLQHV�%H]LUNV��'LH�+|KH�GHV�=XVFKXVVHV�HUUHFKQHW�VLFK�ZLH�IROJW��9RQ�GHQ�%HWULHEVNRVWHQ�ZHUGHQ�GLH�(OWHUQEHLWUlJH�VRZLH�GHU�YRQ�GHQ7UlJHUQ�GHU�(LQULFKWXQJHQ�QDFK�$EVDW]���]X�WUDJHQGH�(LJHQDQWHLO�DEJH]RJHQ��GHU�VLFK�GDQDFK�HUJHEHQGH�%HWUDJ�ZLUG�GXUFK�GLH�=DKO���JHWHLOW��(OWHUQEHLWUlJH�VLQG�GLH�]X�HQWULFKWHQGHQ�%HLWUlJH��JDQ]�RGHU�WHLOZHLVH�YRP�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�HUODVVHQH�(OWHUQEHLWUlJH�VLQG�KLQ]X]XUHFKQHQ�



����=XU�(QWODVWXQJ�YRQ�7UlJHUQ��GLH�RKQH�HLQHQ�EHVRQGHUHQ�=XVFKXVV�GLH�7DJHVHLQULFKWXQJHQ�QLFKW�I�KUHQ�N|QQHQ��GD�DOOH�]XPXWEDUHQ�DQGHUHQ�)LQDQ]LHUXQJVP|JOLFKNHLWHQ�DXVJHVFK|SIW�VLQG��XQG�]XP�%HWULHE�YRQ�(LQULFKWXQJHQ�LQ�VR]LDOHQ�%UHQQSXQNWHQ�HUK|KW�VLFK GHU�=XVFKXVV�LP�6LQQH�GHV�$EVDW]HV���DXI PLQGHVWHQV����Y�+� �DE����������������Y�+����ZHQQ�HV�VLFK�GDEHL�XP�(OWHUQLQLWLDWLYHQ�LP�6LQQH�GHV�����$EV����KDQGHOW��DXI PLQGHVWHQV����Y�+� �DE����������������Y�+����=XU�)LQDQ]LHUXQJ�GHU�HUK|KWHQ�=XVFK�VVH�QDFK�6DW]���JHZlKUW�GDV�/DQG�GHP�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�HLQHQ�%HWUDJ�LQ�+|KH�YRQ�ELV�]X���Y��+��GHU�6XPPH�GHU�/DQGHV]XVFK�VVH�QDFK�$EVDW]���6DW]����VRIHUQ�GLHVHU�I�U�GHQ�JOHLFKHQ�=ZHFN�HLQHQ�]XPLQGHVW�JOHLFKKRKHQ�%HWUDJ�JHZlKUW��HLQH�HUK|KW H�/DQGHVI|UGHUXQJ�HQWIlOOW��ZHQQ�LQ�)lOOHQ�GHV�7UlJHUZHFKVHOV�GHU�DOWH�7UlJHU�QLFKW�GLH�9RUDXVVHW]XQJHQ�I�U�HLQH�HUK|KWH�)|UGHUXQJ�QDFK�6DW]���HUI�OOW��
����'LH�=XVFK�VVH�QDFK�GHQ�$EVlW]HQ���ELV���G�UIHQ�I�U�GLH�HLQ]HOQH�(LQULFKWXQJ�]XVDPPHQ�GLH�DQHUNDQQWHQ�%HWULHEVNRVWHQ�QDFK�����$EV����QLFKW��EHUVWHLJHQ��
����9RUDXVVHW]XQJ�GHU�%HWULHEVNRVWHQ]XVFK�VVH�QDFK�GHQ�$EVlW]HQ���ELV���LVW��GDVV�GLH�(UULFKWXQJ�GHU�(LQULFKWXQJ�JHPl�������JHI|UGHUW�ZXUGH�RGHU�GHU�|UWOLFKH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�GLH�(LQULFKWXQJ�DOV�EHGDUIVHQWVSUHFKHQG�DQHUNDQQW�KDW�XQG�HQWVSUHFKHQGH�/DQGHVPLWWHO�]XU�9HUI�JXQJ�VWHKHQ�
����D6WXIHQZHLVH�(UK|KXQJ�GHU�=XVFK�VVH�]X�GHQ�%HWULHEVNRVWHQ�
����'HU�9RPKXQGHUWVDW]�GHV�=XVFKXVVHV�QDFK�����$EV����HUK|KW�VLFK�DE�GHP����-DQXDU������I�U�(LQULFKWXQJHQ�LQ�7UlJHUVFKDIW�GHU�.LUFKHQ�XQG�5HOLJLRQVJHPHLQVFKDIWHQ�GHV�|IIHQWOLFKHQ5HFKWV�DXI�����
����$E�GHP����-DQXDU������HUK|KW�VLFK�GHU�9RPKXQGHUWVDW]�LQ������$EV����DXI����XQG�DE GHP����-DQXDU������DXI�����ZHQQ�GLH�/DQGHVUHJLHUXQJ�GXUFK�5HFKWVYHURU GQXQJ�QDFK�$EVWLPPXQJ�PLW�GHQ�=HQWUDOVWHOOHQ�GHU�7UlJHU]XVDPPHQVFKO�VVH�GHU�)UHLHQ�XQG�gIIHQWOLFKHQ�-XJHQGKLOIH�XQG�QDFK�=XVWLPPXQJ�GHV�+DXVKDOWV� XQG�)LQDQ]DXVVFKXVVHV�VRZLH�GHV�$XVVFKXVVHV�I�U�.LQGHU��-XJHQG�XQG�)DPLOLH�GHV�/DQGWDJHV�IHVWVWHOOW��GDVV�GHQ HUK|KWHQ�=XVFK�VVHQ�GHV�|UWOLFKHQ�7UlJHUV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�XQG�GHV�/DQGHV�HQWVSUHFKHQGH�(LQVSDUXQJHQ�EHL�GHQ�%HWULHEVNRVWHQ�QDFK������$EV����JHJHQ�EHUVWHKHQ��8QWHU�GHQVHOEHQ�9RUDXVVHW]XQJHQ�HUK|KW�VLFK�GHU�9RPKXQGHUWVDW]�GHV�=XVFKXVVHV�QDFK������$EV����6DW]���DE GHP����-DQXDU������DXI�����XQG�ZHQQ�HV�VLFK�EHL�GHQ�7UlJHUQ�XP�(OWHUQLQLWLDWLYHQ�LP�6LQQH�GHV������$EV���KDQGHOW��DXI�����
����0D�VWDE�I�U�GLH�)HVWVWHOOXQJ�GHU�(LQVSDUXQJHQ�QDFK�$EVDW]���VLQG�GLH�JHVDPWHQ�%HWULHEVNRVWHQ�DOOHU�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�GHV�MHZHLOLJHQ�9RUMDKUHV�XQWHU�%HU�FNVLFKWLJXQJ�GHU�LQ�GLHVHP�*HVHW]�XQG�LQ�GHQ�DXIJUXQG�GLHVHV�*HVHW]HV�HUODVVHQHQ�9HURUGQXQJHQ�IHVWJHOHJWHQ�$QSDVVXQJVNODXVHOQ��.RVWHQYHUlQGHUXQJHQ��GLH�DXI�9HUlQGHUXQJHQ�GHU�3ODW]]DKOHQ�EHUXKHQ��ZHUGHQQLFKW�EHU�FNVLFKWLJW��
����'LH�/DQGHVUHJLHUXQJ�NDQQ�YRQ�$EVDW]���DEZHLFKHQGH�9RPKXQGHUWVlW]H�RGHU�=HLWSXQNWH�IHVWOHJHQ��VRZHLW�GLH�]XU�)LQDQ]LHUXQJ�GHU�HUK|KWHQ�=XVFK�VVH�QRWZHQGLJHQ�(LQVSDUXQJHQ�QLFKW�]X�HUZDUWHQ�VLQG�
����gIIQXQJVGDXHU�
����'LH�5HJHO|IIQXQJVGDXHU�HLQHV�.LQGHUJDUWHQV�EHWUlJW�PLQGHVWHQV�VLHEHQ�6WXQGHQ��GDYRQ�PLQGHVWHQV�I�QI�6WXQGHQ�RKQH�8QWHUEUHFKXQJ��%HL�HLQHU�%HWUHXXQJ��EHU�0LWWDJ�RGHU�LQ�HLQHU�$OWHUVJHPLVFKWHQ�*UXSSH�EHWUlJW�GLH�5HJHO|IIQXQJVGDXHU�PLQGHVWHQV�DFKWHLQKDOE�6WXQGHQ�RKQH�8QWHUEUHFKXQJ��
����'LH�5HJHO|IIQXQJVGDXHU�HLQHV�+RUWHV�EHWUlJW�VLHEHQ�6WXQGHQ��



����'LH�gIIQXQJVGDXHU�JHKW�LQ�GHU�5HJHO��EHU�GLH�%HWUHXXQJV]HLW�GHU�HLQ]HOQHQ�.LQGHU�KLQDXV��'LH�$QZHVHQKHLW�GHV�JHVDPWHQ�3HUVRQDOV�LVW��VRODQJH�QXU�HLQ]HOQH�.LQGHU�DQZHVHQG�V LQG��QLFKW�HUIRUGHUOLFK�
����7DJHVHLQULFKWXQJVSOlW]H�I�U�%HWULHEH�
����,Q�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�NDQQ�GLH�%HOHJXQJ�YRQ�3OlW]HQ�DXIJUXQG�HLQHU�YHUWUDJOLFKHQ�9HUHLQEDUXQJ�]ZLVFKHQ�GHP�7UlJHU�XQG�HLQHP�RGHU�PHKUHUHQ�%HWULHEHQ�I�U�.LQGHU�YRQ�%HWULHEVDQJHK|ULJHQ�YRUEHKDOWHQ�ZHUGHQ�PLW�GHU�0D�JDEH��GDVV�GDV�.LQG�XQDEKlQJLJ�YRQ�GHU�=XJHK|ULJNHLW�GHV�(U]LHKXQJVEHUHFKWLJWHQ�]XP�%HWULHE�GHQ�3ODW]�EHKlOW��GHU�LKP�]XJHZLHVHQ�ZXUGH��%HWULHEH�LP�6LQQH�GLHVHU�9RUVFKULIW�VLQG�DXFK�%HK|UGHQ��.|USHUVFKDIWHQ�XQG�$QVW DOWHQ�GHV�|IIHQWOLFKHQ�5HFKWV��
����(LQH�9HUHLQEDUXQJ�QDFK�$EVDW]���PXVV�GLH�9HUSIOLFKWXQJ�HQWKDOWHQ�GDVV�GHU�%HWULHE�MH�3ODW]�HLQPDOLJ�DOV�,QYHVWLWLRQVNRVWHQEHLWUDJ�HLQHQ�%HWUDJ�LQ�+|KH�YRQ����Y��+��GHU�ODQGHVGXUFKVFKQLWWOLFK�MH�3ODW]�HQWVWHKHQGHQ�%DX� XQG�(LQULFKWXQJVNRVWHQ�HLQHU�HQWVSUHFKHQGHQ�7DJHVHLQULFKWXQJ�DQ�GHQ�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�]DKOW��
����(LQH�9HUHLQEDUXQJ�LP�6LQQH�GHV�$EVDW]HV���EHGDUI�GHU�*HQHKPLJXQJ�GHV�|UWOLFKHQ�7UlJHUV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH��%HL�GHU�(QWVFKH LGXQJ��EHU�GLH�*HQHKPLJXQJ�LVW�LQVEHVRQGHUH�]X�SU�IHQ��RE�VLFK�GXUFK�GLH�YHUHLQEDUWH�%HOHJXQJ�GLH�9HUVRUJXQJ�PLW�3OlW]HQ�LQ�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�LP�(LQ]XJVEHUHLFK�GHU�(LQULFKWXQJXQ�]XPXWEDU�YHUVFKOHFKWHUW��'LH�*HQHKPLJXQJ�VHW]W�ZHLWHU�YRUDXV��GDVV DXIJUXQG�GHU�9HUHLQEDUXQJ�VLFKHUJHVWHOOW�LVW��GDVV�
���GHU�%HWULHE�GLH�QRWZHQGLJHQ�(LJHQOHLVWXQJHQ�QDFK�$EVDW]���HUEULQJW����7DJHVHLQULFKWXQJVSOlW]H�I�U�%HWULHEH�QLFKW�OlQJHU�DOV�VHFKV�0RQDWH�XQEHQXW]W�EOHLEHQ��
����/LHJHQ�GLH�9RUDXVVHW]XQJHQ�GHU�$EVlW]H ��ELV���YRU��ZHUGHQ�=XVFK�VVH�QDFK������$EV����XQG���PLW�GHU�0D�JDEH�JHZlKUW��GDVV�GHU�=XVFKXVV�QDFK�$EVDW]���LQ�+|KH�YRQ����Y��+��JH]DKOW�ZLUG��'LH�3OlW]H�LQ�7DJHVHLQULFKWXQJHQ��GLH�DXIJUXQG�HLQHU�9HUHLQEDUXQJ�LP�6LQQH�GHV�$EVDW]HV���WDWVlFKOLFK�QLFKW�EHQXW]W�ZHUGHQ��ZHUGHQ�QLFKW�EH]XVFKXVVW�������$EV����JLOW�HQWVSUHFKHQG��
����6RZHLW�HLQH�EHWULHEOLFKH�7DJHVHLQULFKWXQJ�DXI�GHP�*HOlQGH�HLQHV�%HWULHEHV�RGHU�HLQHU�%HK|UGH�HLQJHULFKWHW�ZLUG��ZHUGHQ�%DX� XQG�(LQULFKWXQJVNRVWHQ�QXU�EH]XVFKXVVW��ZHQQ�GLH�1XW]XQJ GHV�*UXQGVW�FNV�I�U�GLH�'DXHU�GHU�=ZHFNELQGXQJ�GHU�,QYHVWLWLRQHQ�DOV�7DJHVHLQULFKWXQJ�I�U�.LQGHU�GLQJOLFK�JHVLFKHUW�ZLUG��'LH�=ZHFNELQGXQJVGDXHU�EHWUlJW�I�U�GLH�(LQULFKWXQJVJHJHQVWlQGH�XQG�GLH�(UVWDXVVWDWWXQJ����-DKUH��LP��EULJHQ����-DKUH�
����(USUREXQJVUHJHOXQJHQ�
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ZHLWHUH�=ZLVFKHQEHULFKWH�YHUODQJHQ��'LH�QlKHUHQ�(LQ]HOKHLWHQ�GHV�9HUIDKUHQV�UHJHOW�GLH�2EHUVWH�/DQGHVMXJHQGEHK|UGH�GXUFK�5HFKWVYHURUGQXQJ�QDFK�$EVWLPPXQJ�PLW�GHQ�=HQWUDOVWHOOHQ�GHU�7UlJHU]XVDPPHQVFKO�VVH�GHU�)UHLHQ�XQG�gIIHQWOLFKHQ�-XJHQGKLOIH�XQWHU�0LWZLUNXQJ�GHU��EHU|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH��
����'LH�2EHUVWH�/DQGHVMXJHQGEHK|UGH�NDQQ�]XU�(USUREX QJ�SlGDJRJLVFKHU�$XIJDEHQ�XQG�]XU�)RUWHQWZLFNOXQJ�GHU�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�0RGHOOYHUVXFKH�GXUFKI�KUHQ��(QWVWHKHQGH�]XVlW]OLFKH�DQJHPHVVHQH�%HWULHEVNRVWHQ�NDQQ�GDV�/DQG��EHUQHKPHQ�
����9HUIDKUHQ�EHL�=XVFK�VVHQ�]X�GHQ�%DX� XQG�(LQULFKWXQJVNRVWHQ�
����$QWUlJH�HLQHV�DQHUNDQQWHQ�7UlJHUV�GHU�IUHLHQ�-XJHQGKLOIH��HLQHV�*HPHLQGHYHUEDQGHV�RGHU�HLQHU�*HPHLQGH��GLH�QLFKW�VHOEVW�|UWOLFKHU7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�VLQG��DXI�*HZlKUXQJ�YRQ�=XVFK�VVHQ�]X�GHQ�%DX� XQG�(LQULFKWXQJVNRVWHQ�VLQG�EHLP�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�]X�VWHOOHQ��
����'HU�$QWUDJ�GHV�|UWOLFKHQ�7UlJHUV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�DXI�*HZlKUXQJ�HLQHV�/DQGHV]XVFKXVVHV�]X�GHQ�%DX� XQG�(LQULFKWXQJVNRVWHQ�LVW�EHLP��EHU|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�]X�VWHOOHQ��'HP�$QWUDJ�LVW�GHU�$QWUDJ�GHV�7UlJHUV�GHU�(LQULFKWXQJ�EHL]XI�JHQ��GHQ�GHU�|UWOLFKH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�]X�SU�IHQ�KDW��'HU�|UWOLFKH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�KDW�]X�EHVWlWLJHQ��GDVV�GHU�7UlJHU�GHU�(LQULFKWXQJ�GLH�HUIRUGHUOLFKH Q�(LJHQPLWWHO�]XU�9HUI�JXQJ�VWHOOW�XQG�LQ�GHU�/DJH�LVW��HLQH�GHP�*HVHW]�HQWVSUHFKHQGH�(LQULFKWXQJ�]X�I�KUHQ��GDVV�GLH�HLJHQHQ�QRWZHQGLJHQ�+DXVKDOWVPLWWHO�]XU�9HUI�JXQJ�VWHKHQ�ZHUGHQ��XQG�GDVV�GLH�EDXIDFKOLFKH�%HXUWHLOXQJ�GHP�9RUKDEHQ�QLFKW�HQWJHJHQVWHKW��' LH�'ULQJOLFKNHLW�GHV�%DXYRUKDEHQV��LQVEHVRQGHUH�GHU�9HUVRUJXQJVJUDG��GLH�6R]LDOVWUXNWXU��GLH�$UW�GHU�YRUKDQGHQHQ�(LQULFKWXQJHQ�XQG�GLH�|UWOLFKHQ�%HVRQGHUKHLWHQ�LP�(LQ]XJVEHUHLFK�GHU�YRUJHVHKHQHQ�(LQULFKWXQJ�VLQG�PLW]XWHLOHQ��'DV�/DQGHVMXJHQGDPW�LVW�P|JOLFKVW�IU�K]HLWLJ�]X�EHWHLOLJHQ������$EV����1U����LQ�9HUELQGXQJ�PLW�GHQ�������ELV����6*%�9,,,���
����9RU�GHU�%HZLOOLJXQJ�NDQQ�VLFK�GLH�2EHUVWH�/DQGHVMXJHQGEHK|UGH�HLQH�$XIVWHOOXQJ�GHU�JHSU�IWHQ�$QWUlJH�PLW�$QJDEHQ�]XU�'ULQJOLFKNHLW�GHU�%DXYRUKDEHQ�]XU�%LOOLJXQ J�YRUOHJHQ�ODVVHQ��
����)�U�HLJHQH�$QWUlJH�GHV�|UWOLFKHQ�7UlJHUV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�DXI�*HZlKUXQJ�HLQHV�=XVFKXVVHV�]X�GHQ�%DX� XQG�(LQULFKWXQJVNRVWHQ�JHOWHQ�GLH�$EVlW]H���XQG���HQWVSUHFKHQG�
����9HUIDKUHQ�EHL�=XVFK�VVHQ�]X�GHQ�%HWULHEVNRVWHQ�
����'HU�%HWULHEVNRVWHQ]XVFKXVV�ZLUG�QDFK�$EODXI�GHV�.DOHQGHUMDKUHV�IHVWJHVHW]W��$XI�$QWUDJ�VLQG�GHP�7UlJHU�PRQDWOLFKH�$EVFKODJV]DKOXQJHQ�DXI�GHU�%DVLV�GHU�]X�HUZDUWHQGHQ�%HWULHEVNRVWHQ�]X�OHLVWHQ��'LHVH�VLQG�EHL�EHVWHKHQGHQ�(LQULFKWXQJHQ�GLH�%HWULHEVNRVWHQ� GHV�YRUOHW]WHQ�-DKUHV�XQWHU�%HU�FNVLFKWLJXQJ�YRQ�3HUVRQDONRVWHQYHUlQGHUXQJHQ��
����$QWUlJH�DXI�*HZlKUXQJ�YRQ�=XVFK�VVHQ�]X�GHQ�%HWULHEVNRVWHQ�VLQG�EHL�GHP�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�]X�VWHOOHQ��LQ�GHVVHQ�%H]LUN�VLFK�GLH�(LQULFKWXQJ�EHILQ GHW��'LHVHU�HQWVFKHLGHW��EHU�GLH�$QWUlJH��%HL�HLJHQHQ�(LQULFKWXQJHQ�VWHOOW�GHU�|UWOLFKH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�GHQ�%HWULHEVNRVWHQ]XVFKXVV�QDFK������$EV����IHVW��
����'HU�$QWUDJ�GHV�|UWOLFKHQ�7UlJHUV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�DXI�*HZlKUXQJ�H LQHV�/DQGHV]XVFKXVVHV�]X�GHQ�%HWULHEVNRVWHQ�LVW�EHLP��EHU|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�]X�VWHOOHQ��'HU��EHU|UWOLFKH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�HQWVFKHLGHW��EHU�GHQ�$QWUDJ��'HP��EHU|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�XQG�G HP�/DQGHVUHFKQXQJVKRI�VWHKW�HLQ�3U�IXQJVUHFKW�KLQVLFKWOLFK�GHU�YRQ�GHU�%H]XVFKXVVXQJ�HUIDVVWHQ�.RVWHQ�LP�5DKPHQ�GHV�����D�]X��
����'LH�9RUDXVVHW]XQJHQ�I�U�GHQ�EHVRQGHUHQ�=XVFKXVV�QDFK������$EV����VLQG�DOOH�]ZHL�-DKUH�]X��EHUSU�IHQ�



����$XVI�KUXQJ�GHV�+DXVKDOWVSODQHV�GHV�/DQGHV�
����6RZHLW�GLH��EHU|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH��EHU�GLH�*HZlKUXQJ�GHU�/DQGHV]XVFK�VVH�HQWVFKHLGHQ��EHZLUWVFKDIWHQ�VLH�GLH�KLHUI�U�LP�+DXVKDOWVSODQ�GHV�/DQGHV�YRUJHVHKHQHQ�$XVJDEHQ��'LH�2EHUVWH�/DQGHVMXJHQGEHK|UGH� NDQQ�DOOJHPHLQH�:HLVXQJHQ�HUWHLOHQ��
����$EVDW]���JLOW�HQWVSUHFKHQG�I�U�GLH�(UKHEXQJ�GHU�PLW�GHU�%HZLUWVFKDIWXQJ�GHU�$XVJDEHQ�]XVDPPHQKlQJHQGHQ�(LQQDKPHQ�
����D9HUZHQGXQJVQDFKZHLV�
7UlJHU�YRQ�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU�VLQG�YHUSIOLFKWHW��GLH�+|KH�XQG� %HVWDQGWHLOH�GHU�,QYHVWLWLRQVNRVWHQ��GHU�%HWULHEVNRVWHQ��3HUVRQDONRVWHQ��(UKDOWXQJVDXIZDQG��XQG�GHU�5�FNODJHQ�JHJHQ�EHU�GHP�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�DOV�%HZLOOLJXQJVEHK|UGH�]X�EHOHJHQ�
����=XVWlQGLJNHLW�
����'LH�$XIVWHOOXQJ�GHV�%HGDUIVSODQV���������GLH�(QWVFKHLGXQJ��EHU�GLH�*HZlKUXQJ�YRQ�=XVFK�VVHQ�GHV�|UWOLFKHQ�7UlJHUV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�]X�GHQ�.RVWHQ�I�U�GHQ�%DX�XQG�GLH�(LQULFKWXQJ�YRQ�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU���������GLH�*HQHKPLJXQJ�HLQHU�JHULQJHUHQ�gIIQXQJVGDXHU�VRZ LH�GLH�(QWVFKHLGXQJ��EHU�GLH�DQWHLOLJH�.�U]XQJ�YRQ�=XVFK�VVHQ�������$EV����6DW]�����GLH�(QWVFKHLGXQJ��ZHOFKH�7UlJHU�GXUFK�GLH�5HJHOXQJ�GHV������$EV����XQG�GHV������$EV����EHJ�QVWLJW�ZHUGHQ��XQG�GLH�*HQHKPLJXQJ�HLQHU�9HUHLQEDUXQJ��EHU�7DJHVHLQULFKWXQJVSOlW] H�I�U�%HWULHEH�QDFK������$EV����JHK|UHQ�QLFKW�]X�GHQ�*HVFKlIWHQ�GHU�ODXIHQGHQ�9HUZDOWXQJ�LP�6LQQH�GHV������$EV����6*%�9,,,��
����'LH�(QWVFKHLGXQJ��ZHOFKH�7UlJHU�GXUFK�GLH�5HJHOXQJ�GHV������$EV����XQG�GHV������$EV����EHJ�QVWLJW�ZHUGHQ��EHGDUI�GHU�*HQHKPLJXQJ�GHV��EHU|UWOLFKHQ�7UlJHUV�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�
����'XUFKI�KUXQJVYRUVFKULIWHQ�
����'LH�2EHUVWH�/DQGHVMXJHQGEHK|UGH�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�]X�1XPPHU���%XFKVWDEH�D�QDFK�=XVWLPPXQJ�GHV�$XVVFKXVVHV�I�U�.LQGHU��-XJHQG�XQG�)DPLOLH�XQ G�]X�1XPPHU���%XFKVWDEHQ�E�XQG�F�VRZLH�GHQ�1XPPHUQ���XQG���QDFK�=XVWLPPXQJ�GHV�$XVVFKXVVHV�I�U�.LQGHU��-XJHQG�XQG�)DPLOLH�XQG�GHV�+DXVKDOWV � XQG�)LQDQ]DXVVFKXVVHV�GHV�/DQGWDJV�
���GDV�1lKHUH�]X�UHJHOQD��]XU�:DKO�GHV�(OWHUQUDWHV�XQG�]XU�=XVDPPHQVHW]XQJ�GHV 5DWHV�GHU�(LQULFKWXQJ�E��]XU�*U|�H�GHU�(LQULFKWXQJHQ�XQG�]XU�*UXSSHQJU|�H�VRZLH�]X�GHUHQ�$XVVWDWWXQJ�F���EHU�GLH�%HVWDQGWHLOH�XQG�GLH�$QJHPHVVHQKHLW�GHU�%HWULHEVNRVWHQ�XQG�GLH�+|KH�GHU�3DXVFKDOHQG���EHU�GLH�$QWUDJVIULVWHQ���EHU�)RUP�XQG�,QKDOW�GHU�$QWU lJH�XQG�GDV�ZHLWHUH�$QWUDJV� XQG�$XV]DKOXQJVYHUIDKUHQ�HLQVFKOLH�OLFK�GHU�GD]XJHK|ULJHQ�%HOHJ � XQG�DQGHUHU�UHJHOPl�LJHU�%HULFKWVSIOLFKWHQ��
���GHQ�9RP�+XQGHUW�6DW]�GHV�/DQGHV]XVFKXVVHV�QDFK������$EV���6DW]���]X�lQGHUQ��VRZLH
���GLH�+|KH�XQG�GLH�6WDIIHOXQJ�GHU�(OWHUQEHLWUlJH�GHUDUW�DQ]XSDVVHQ��GDVV�HLQ�DQJHPHVVHQHU�7HLO�GHU�*HVDPWEHWULHEVNRVWHQ�GXUFK�(OWHUQEHLWUlJH�JHGHFNW�ZLUG�XQG�]X�UHJHOQ��GDVV�GLH�(OWHUQEHLWUlJH�I�U�$QJHERWH�QDFK������GHUHQ�IHVWJHOHJWH�%HWUHXXQJV]HLW�GLH�5HJHO|IIQXQJVGDXHU�ZHVHQWOLFK�XQWHUVFKUHLWHW�XQG�GLH�LP�5DKPHQ�YRQ�1DFKPLWWDJVEHWUHXXQJ�]XU�hEHUEU�FNXQJ�IHKOHQGHU�.LQGHUJDUWHQSOlW]H�PLW�5HJHO|IIQXQJVGDXHU�GXUFKJHI�KUW�ZHUGHQ��QLHGULJHU�IHVWJHVHW]W�ZHUGHQ��
����'LH�2EHUVWH�/DQGHVMXJHQGEHK|UGH�NDQQ�PLW�GHQ�.RPPXQDOHQ�6SLW]HQYHUElQGHQ�XQG� GHQ�6SLW]HQYHUElQGHQ�GHU�)UHLHQ�:RKOIDKUWVSIOHJH�XQG�GHQ�.LUFKHQ�*UXQGVlW]H��EHU�GLH�%LOGXQJVDUEHLW�GHU�.LQGHUWDJHVHLQULFKWXQJ�XQG�GLH�)RUWELOGXQJ�GHU�SlGDJRJLVFKHQ�.UlIWH�YHUHLQEDUHQ��



����6RZHLW�5HJHOXQJHQ�GDV�6FKXONLQGHUKDXV�EHWUHIIHQ��LVW�(LQYHUQHKPHQ� PLW�GHU�2EHUVWHQ�6FKXODXIVLFKWVEHK|UGH�KHU]XVWHOOHQ�
����%X�JHOGYRUVFKULIWHQ�
����2UGQXQJVZLGULJ�KDQGHOW��ZHU�GLH�LQ������$EV����EH]HLFKQHWHQ�$QJDEHQ�XQULFKWLJ�RGHU�XQYROOVWlQGLJ�PDFKW��'LH�2UGQXQJVZLGULJNHLW�NDQQ�PLW�HLQHU�*HOGEX�H�ELV�]X��������'HXWVFK H�0DUN�JHDKQGHW�ZHUGHQ��
����'LH�=XVWlQGLJNHLW�I�U�GLH�9HUIROJXQJ�XQG�$KQGXQJ�ZLUG�GHQ�|UWOLFKHQ�2UGQXQJVEHK|UGHQ��EHUWUDJHQ�
����9HUZDOWXQJVYHUIDKUHQ�
����6RZHLW�GLHVHV�*HVHW]�QLFKWV�DQGHUHV�EHVWLPPW��JHOWHQ�GLH�9RUVFKULIWHQ�GHV�6R]LDOJHVHW]EXFKHV� �9HUZDOWXQJVYHUIDKUHQ�� �6*%�;��HQWVSUHFKHQG��
����'LH�2EHUVWH�/DQGHVMXJHQGEHK|UGH�HUOlVVW�GLH�]XU�'XUFKI�KUXQJ�GHV�*HVHW]HV�HUIRUGHUOLFKHQ�9HUZDOWXQJVYRUVFKULIWHQ�������$EV����JLOW�HQWVSUHFKHQG�
����%HVWDQGVFKXW]�
����%HUHLWV�EHVWHKHQGH�XQG�GXUFK�GDV�/DQG�JHI|UGHUWH�7DJHVHLQULFKWXQJHQ�I�U�.LQGHU��GLH�GHP�����QLFKW�HQWVSUHFKHQ��ZHUGHQ�ELV�]XP����'H]HPEHU������QDFK�GLHVHP�*HVHW]�ZHLWHU�JHI|UGHUW��6RZHLW�.LQGHU�LQ�+RUWH�EHUHLWV�DXIJHQRPPHQ�VLQG��JLOW�GLH�$OWHUVJUHQ]H�GHV���� 1U����DE�GHP����-DQXDU�������
����$EZHLFKHQG�YRQ������$EV����ZHUGHQ�7DJHVHLQULFKWXQJHQ��GLH�EHL�,QNUDIWWUHWHQ�GHV�*HVHW]HV�%HWULHEVNRVWHQ]XVFK�VVH�EHUHLWV�HUKDOWHQ��ZHLWHU�JHI|UGHUW��
����$QHUNHQQXQJ�DOV�ILQDQ]VFKZDFKHU�7UlJHU�DXIJUXQG�GHV�.LQGHUJDUWHQJHVHW]HV�YRP�����'H]HPEHU�������*9��1:��6��������]XOHW]W�JHlQGHUW�GXUFK�*HVHW]�YRP�����'H]HPEHU�������*9��1:��6�������EHKDOWHQ�ELV�]X�HLQHU�QHXHQ�(QWVFKHLGXQJ�DXIJUXQG�GLHVHV�*HVHW]HV�LKUH�*�OWLJNHLW�
����bQGHUXQJ�GHV�)O�FKWOLQJVDXIQDKPHJHVHW]HV�
,Q�����$EV����GHV�)O�FKWOLQJVDXIQDKPHJHVHW]HV� � )O�$*��YRP�����0lU]�������*9��1:��6��������]XOHW]W�JHlQGHUW�GXUFK�*HVHW]�YRP�����-DQXDU�������*9��1:��6�������ZLUG�GDV�:RUW��-XJHQGZRKOIDKUWVJHVHW]��GXUFK�GLH�:|UWHU��$FKWHQ�%XFK�GHV�6R]LDOJHVHW]EXFKHV� � .LQGHU�XQG-XJHQGKLOIH�� �6*%�9,,,��YRP�����-XOL�������%*%O����6��������LQ�GHU�MHZHLOV�JHOWHQGHQ�)DVVXQJ��HUVHW]W�
����,QNUDIWWUHWHQ�
'LHVHV�*HVHW]�WULWW�PLW�$XVQDKPH�GHV������$EV����6DW]���OHW]WHU�+DOEVDW]��GHU�DP����-DQXDU������LQ�.UDIW�WULWW��DP����-DQXDU������LQ�.UDIW��*OHLFK]HLWLJ�WULWW�GDV�.LQGHUJD UWHQJHVHW]�YRP�����'H]HPEHU�������*9�1:�6������]XOHW]W�JHlQGHUW�GXUFK�*HVHW]�YRP�����'H]HPEHU�������*9�1:�6������DX�HU�.UDIW�+LQZHLV��'LH�LP�bQGHUXQJVJHVHW]�YRP������������JHQDQQWHQ�E]Z�JHlQGHUWHQ����WUHWHQ�DP����-DQXDU������LQ�.UDIW�������$EV����XQG����� $EV����6DW]���WUHWHQ�DP����-XQL������LQ�.UDIW�
$QODJH�]X����� $EV����*7.��J�OWLJ�DE����$XJXVW������(OWHUQEHLWUDJVWDEHOOH
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